CITY CQF HOMER
HOMER, ALASEA

ORDINANCE. 85-33

AN ORDINANCE REPEALING AND REENACTING SECTION
11.24.870(£) PRECONSTRUCTION REQUIREMENTS CF THEE
HOMER MOUNICIPAL CCDE

WHEREAS, the Homer City Council adopted Ordinance 85-13 which
established Chapter 1l.28 of the Homer Municipal Code, Construction
iProcadures within City Rights-of-Way and Subdivisions; and

WHEREAS, Section 11.20.878(f£) of Chapﬁer: 11.29 provides that a
performance bond or other acceptable guarantee in the amount of 100%
of the project cost will be required; and

WHEREAS, the Homer City Council adopted Ordinancs 84-32 which
egtablished Procurement Policy and Procedures, including the
requirement for performance bonds for contracts over $15,864 in
amounts less than 18d% of the contract amount; and

WHEREAS, the City's requirement for performance bonds should be
consistently applied in its ordipnancas.

. NOWw TEEREFURE, TEE CITY QF HQMER ORDAINS THAT Section
11.28:.878(£) is hereby repealed-and reenacted: as follows:

& performance bond ocC other a.cceptahj:e.- guarantee in the amount
specified below:

= Performance Bond

$15,088 to $140,004 Not less than 59%
$106,089 to 1,898,809 S0%
$1,00d,091 to. 5,004,084 40%

Cver $5,000,000 52,504,000

The: perfomance bond requirement shall be waived in the case of new
subdivisions, in which right~of-way dedicationm, via plat filing or
recordation, cannot occur until improvements are installed and
acceptad. '

CITY OF HOMER

T R

Leo Rhode, Mayor

ATTEST:

_%MM__

Kathleen Corriveau, City Clerk



Reviewed and approved as to form and content:

Mr ot

Philip C. Shealy, City Manage'é A. Robert Eabn, City Attorney

Dates ‘a.t ’2 ; Zr : Date= ST 3T- 2
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Second Reading: 18/28/8%
Date of Adoption: /08/55
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