CITY OF HOMER, ALASKA
RESOLUTION 90-22

A RESOLUTION OF THE HOMER CITY COUNCIL CONFIRMING
THE ASSESSMENT ROLL, ESTABLISHING DATES FOR
PAYMENT OF SPECIAL ASSESSMENTS, AND ESTABLISHING
DELINQUENCY, PENALTY AND INTEREST PROVISIONS FOR
THE GAVIN COURT PAVING IMPROVEMENT DISTRICT.

WHEREAS, in compliance with Chapter 17, Improvement
Districts, of the Homer City Code, the City Council of the City

of Homer created a paving improvement district on Gavin Court;
and

WHEREAS, a public hearing was held on May 2, 1988, to hear
objections to the formation of such district; and

WHEREAS, an assessment roll has been prepared and a hearing
held on January 8, 1990, to hear objections for the purpose of
making corrections to such assessment roll, and all corrections
found necessary have been made.

NOW THEREFORE, BE IT RESOLVED that the assessment roll as
presented by the city clerk and reviewed and corrected where
necessary, and attached hereto as Attachment A, is hereby
confirmed as the official assessment roll for the Gavin
Court Paving Improvement District and the mayor and city clerk
shall be directed to sign same.

BE IT FURTHER RESOLVED that on or before 5:00 p.m. June 15,
1990, all assessments in the Gavin Court Paving Improvement
District shall become due and payable in full. All assessments
not paid in full by this date shall be considered delinguent and
in default and shall have added a penalty of 10 percent which
penalty and principal amount of the assessment shall both draw
interest at a rate of 18 percent per annum until paid. Should
default occur, the City of Homer will institute a civil action
for a foreclosure of the assessment lien. Foreclosure shall be
against all property on which assessments are in default. aAll
costs including collection and legal fees resulting from such
action, shall be added and incorporated into the assessed amount
due plus interest and penalties and shall be reimbursed from the
proceeds of foreclosure sale of the assessed real property.

BE IT FURTHER RESOLVED, that an optional 10-year payment
plan is offered whereby the assessment may be paid in ten egqual
yearly installments plus interest on the unpaid balance of the
assessment at 1/2 percent above the rate charged to the City by
the lender on any notes or bonds issued by the city to finance
the cost of the improvements. The first such installment shall
be due and payable without interest on or before 5:00 p.m. June
15, 1990, and each installment thereafter shall be due on or
before June 15 of each year, plus interest on the unpaid balance
of the assessment. If any annual installment payment is not



received when due, the entire outstanding principal amount of the
assessment shall be in default and shall be immediately due and
payable. The entire outstanding assessment principal (including
the annual installment) shall have added a penalty of 10 percent
on the outstanding principal. The principal and penalty shall
draw interest at the rate of 18 percent per annum until paid.
Should default occur, the city will institute civil action for
foreclosure of the assessment lien. Foreclosure shall be against
all property on which assessments are in default. All costs
including collection and legal fees resulting from such action
shall be added and incorporated into the assessed amount due plus
interest and penalties, and shall be reimbursed from the proceeds
of foreclosure sale of the assessed real pProperty.

Passed and approved by the City Council of the City of
Homer, Alaska this 12th day of March, 1990.

CITY OF HOMER

ey,

- Z?hn P. Calhoun, Mayor

ATTEST:

Maty L4/ Shannon, Acting City Clerk

- ™



"30T @yl jyo apTs 3Is9buUOT 2y3 uUeYl 2I0W JOU IOJ IDUO pessasse aq ATuo TTTM Ing uoriTisd asyjoue U0 palsTy ST Ajzedoig »

VETETYLY TYLOL ¥6°£L9% = sbeloog passessy 1eqo),
£0966  ©YSETY ‘ISWOH
€ 107 qng usbutdey 1IN0 UTARY L61¥
x PEOLL TS P6-091 00Z°‘69% 00FT-052-LLT 8T1INL UATTARK 3 seuwoyy,
£0966 WY ¢ Ieuwoy
§ 10T qng usbutdey JINOD UTARD GZZV
gy L1Z’TS 89°0TT 006°LLE 00E£T-05Z-LLT SI97UTM SUUY ¥ pTRUOY
£0966 MY ‘ISwOH
Zd11 31071 qns usburdey T#L x0d "0°d
€2 ¥TLS £6° %9 oos‘9rt 00ZT-08Z~LLT sauoL sTuuyor 3 Axaeq
16656 ¥ “A1TD eqni
0T 1071 qns uaburdey O0T# "P¥ utrodutry 6%8
65 "969% 6965 00T1’9¢$ 00TT-08Z-LLT 11933300 ©S11 3 Maylien
£0966 WY “IswWoH
746 3107 qng usburdey £98C %oy
g2 70LS 88°€9 ooz‘zLs 000T-0GZ-LLT 1TeMd SompUER) X UETY
£0S66 MY ‘@bexoyouy
9 307 qug usburdey ja9x3§ pPILYy "M ¥I8E
x 20'Zse’‘es 787 €T oo ‘ces 0060-0S2-LLT SUSTTaS UoIeYUS ¥ Saue(

JQUISSISEY JO oIBUS I2UMD
Ajaedoxg psjeuwrtlsy

abejood juoad
possossy

anTep Ajaedoag
passassy

"ON T[o01ed

Juotidtaosaq Tebet

SS8IPPY/ I2UMQ

T 30 1 abeg

68/9/¢1 uo a9indmo) ybunoiog Xq pajepdn

8861 ‘Gz ATINC s93eq

ONIAYd LYNOD NIAYD

rourey 3joafoag

TIOM INEWSSESSY TUNI
(



